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AfD wins elections in Saxony-Anhalt
The AfD won the first regional state election of the three elections this
month. Whether Germany could get the first government led by an
extreme right-wing party remains unclear

Ulrich Siegmund, leader of the AfD party in Saxony-Anhalt

National and international attention on today’s election in Saxony-Anhalt was huge. The state
is home to just 2.3 million inhabitants but found itself in the spotlight after the AfD topped
opinion polls for much of the campaign. The latest polls have been relatively spot on.
According to the estimated results, at 8pm CET on Sunday, the AfD received some 44% of the
votes, while the CDU, led by incumbent Minister-President Sven Schulze, came in at 18%. The
Left Party, SPD and Greens all received some 9% each. The BSW stands close to 5%.
Comparisons with the last state election show dramatic changes, with the AfD more than
doubling its votes and the CDU losing half. However, a comparison with last year's federal
election may provide a more useful benchmark. In that vote, the AfD won 38.8% of the vote,
compared with 23.5% for the CDU. Turnout in today's election was around 80%, up sharply
from about 60% in 2021.

While the AfD’s victory is clear and this is the party’s best performance ever, it remains unclear
whether the AfD will be able to lead the next government. Currently, the AfD falls one seat
short of holding an absolute majority in parliament. This could still change in the course of the
evening until we get the official preliminary results. A lot will now depend on whether the BSW
will make it into parliament (remember the German 5% threshold) as all other parties have
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ruled out any support for the AfD. The BSW has been less clear. At the same time, if the AfD
remains short of the absolute majority, two options remain: an AfD minority government or a
coalition of the rest. Neither option would promise a stable government.

The AfD’s agenda includes speeding up the deportation of undocumented migrants, increasing
welfare benefits for native-born Germans, ending sanctions on Russia and German aid to
Ukraine, and pulling the country out of the European Union. However, let's be clear: most of
these ideas fall outside the remit of state governments.

Impact on economy and national politics
The next days and weeks will bring plenty of speculation about what the AfD's win will mean
for the German economy. Sure, there could be a symbolic impact on foreign investors, but let’s
not forget that Saxony-Anhalt is not the entire German economy. Therefore, let’s reserve
judgement until a government has been formed. What seems to be a bit clearer is the fact
that the AfD is shaking up an increasingly fragmented political landscape in Germany. Today’s
results also show that last moment mobilisation against the AfD, as witnessed in other states
before, no longer works.

For national politics, today’s results have clearly brought the feared shock effects. While the
SPD seems to be happy that it made it into parliament, the CDU suffered a severe defeat
(though partly due to so-called strategic voting to ensure that smaller parties make it into
parliament). Don’t expect any short-term changes. All parties will now wait for the elections in
two weeks, in Berlin and Mecklenburg-Vorpommern, before drawing more structural
conclusions. However, it increasingly looks as if the state elections this autumn will give the
federal government coalition a headwind, rather than a tailwind. The main question will be
whether both coalition partners will move closer together to push through with reforms or
whether a survival instinct leads to the coalition’s self-destruction.

Today’s results should not really come as a surprise. They simply represent the climax of a
much longer-lasting trend. It is a trend that many other European countries have experienced
already: an established right-wing party, a crumbling of the political centre and a fragmented
political landscape. Forming stable coalitions will be increasingly difficult. That is not the best
situation for a country and an economy still in need of substantial reform.

Author

Carsten Brzeski
Global Head of Macro
carsten.brzeski@ing.de

mailto:carsten.brzeski@ing.de


THINK Economic and financial analysis

Snap | 6 September 2026 3

Disclaimer

This publication has been prepared by the Economic and Financial Analysis Division of ING Bank N.V. (“ING”) solely for
information purposes without regard to any particular user's investment objectives, financial situation, or means. ING forms
part of ING Group (being for this purpose ING Group N.V. and its subsidiary and affiliated companies). The information in the
publication is not an investment recommendation and it is not investment, legal or tax advice or an offer or solicitation to
purchase or sell any financial instrument. Reasonable care has been taken to ensure that this publication is not untrue or
misleading when published, but ING does not represent that it is accurate or complete. ING does not accept any liability for
any direct, indirect or consequential loss arising from any use of this publication. Unless otherwise stated, any views, forecasts,
or estimates are solely those of the author(s), as of the date of the publication and are subject to change without notice.

The distribution of this publication may be restricted by law or regulation in different jurisdictions and persons into whose
possession this publication comes should inform themselves about, and observe, such restrictions.

Copyright and database rights protection exists in this report and it may not be reproduced, distributed or published by any
person for any purpose without the prior express consent of ING. All rights are reserved. ING Bank N.V. is authorised by the
Dutch Central Bank and supervised by the European Central Bank (ECB), the Dutch Central Bank (DNB) and the Dutch Authority
for the Financial Markets (AFM). ING Bank N.V. is incorporated in the Netherlands (Trade Register no. 33031431 Amsterdam). In
the United Kingdom this information is approved and/or communicated by ING Bank N.V., London Branch. ING Bank N.V.,
London Branch is authorised by the Prudential Regulation Authority and is subject to regulation by the Financial Conduct
Authority and limited regulation by the Prudential Regulation Authority. ING Bank N.V., London branch is registered in England
(Registration number BR000341) at 8-10 Moorgate, London EC2 6DA. For US Investors: Any person wishing to discuss this
report or effect transactions in any security discussed herein should contact ING Financial Markets LLC, which is a member of
the NYSE, FINRA and SIPC and part of ING, and which has accepted responsibility for the distribution of this report in the United
States under applicable requirements.

Additional information is available on request. For more information about ING Group, please visit www.ing.com.

https://www.ing.com

